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EDUCATION  

A.A. 1989/1990 – A.A. 1994/1995, Università Cattolica del Sacro Cuore di Milano, Degree 
in Economics 110/110 cum laude 
  

  

POST-GRADUATE EDUCATION  

9/1996–9/1997, University of Warwick, Coventry (UK), Master of Science in Economics 

A.A. 1997/1998 - A.A. 1999/2000, PhD in Economics (XIII cycle) of the Universities of 
Milan. Title of the dissertation: Wealth distribution, investment in human capital and 
occupational choice, when capital markets are imperfect. 
  
  

RESEARCH INTERESTS  

• Income and wealth dynamics 

• Institutions and growth 

• Fiscal decentralization and growth 

• Fiscal decentralization and inequality 

  
  

WORKING PAPERS and PUBLICATIONS  

 

“How to design decentralisation to curb secessionist pressures? Top-down vs. bottom-up 
reforms” (con Cerniglia, F., & Zanardi, A”). (2021), revised and resubmitted a Structural 
Change and Economic Dynamics. 

 

“Measuring Tolerant Behavior” (con  Liberati, C., & Michelangeli, A.) (2021). Measuring 
Tolerant Behavior. JAHRBÜCHER FÜR NATIONALÖKONOMIE UND STATISTIK, 
241(2), 149-171.. 

 



“The Emergence of Asymmetric Decentralization: Centrifugal and Centripetal Forces” 
(con Cerniglia, F., & Zanardi, A”. (2020)  pp.1-32 - ISBN:978-88-343-4187-2 vol. Working 
Paper 01/20, CRANEC Vita e Pensiero. 

 

“Decentralization and Economic Growth in Europe: For Whom the Bell Tolls” (con Carniti 
E., Cerniglia F. e Michelangeli A.) (2019), Regional Studies, 53(6), 775-789, Received: 20 
Feb 2017, Accepted: 14 June 2018, Published online: 03 Aug 2018. DOI: 
https://doi.org/10.1080/00343404.2018.1494382. 

 

“Measuring the multiple facets of tolerance using survey data” (con Liberati C., e 
Michelangeli A.) (2018), In Book of short Papers SIS 2018 (pp.1348-1351). Pearson; 
DEMS Working Paper Series No. 400 – January 2019 
 
“Decentralization of public expenditure and growth in Italy: Does the composition matter?” 
(with Cerniglia F. and Michelangeli A.) (2017), CRANEC Working Paper 04/17, Vita e 
Pensiero. 
 
“Decentramento, dinamica della spesa in conto capitale e crescita economica. Alcune 
considerazioni” (with Cerniglia, F.) (2016), In F. Bassanini, F. Cerniglia, A. Quadrio Curzio, 
& L. Vandelli (eds), Territori e autonomie. Un’analisi economico-giuridica. Il Mulino.” 
 

“Static and Dynamic (In)efficiency in Public Goods Provision” (with Cerniglia, F.) (2015), 
Economics Letters, Volume 135, October 2015, pp 104-107.  

 

“Federalism, Human Capital Accumulation and Inequality” (with Cerniglia, F.) (2013), 
Economia Politica, Journal of Analytical and Institutional Economics, 2, pp. 151-180 
 
 
"Federalism, education-related public good and growth when agents are 
heterogeneous"(with Cerniglia, F.) (2013), JOURNAL OF ECONOMICS, 109(3), 271-301. 
 
 
“The Non-Superneutrality of Money and its Distributional Effects when Agents are 
Heterogeneous and Capital Markets are Imperfect” (with Delli Gatti, D.) Working Paper 95 
– Working Paper Series – Dipartimento di Economia Politica, Università degli Studi di 
Milano -  Bicocca, May 2006 
 
 
“Monetary policy and the distribution of wealth in a OLG economy con heterogeneous 
agents, money and bequests” (with Delli Gatti, D.) in “The Complex Dynamics of 
Economic Interaction”, eds. Gallegati, M;  Kirman A. P.; Marsili, M.; Springer Verlag, 
Gennaio 2004; Working Paper 60 – Working paper Series – Dipartimento di Economia 
Politica, Università degli Studi di Milano -  Bicocca 
 

https://boa.unimib.it/preview-item/321683?queryId=mysubmissions&
https://boa.unimib.it/preview-item/321683?queryId=mysubmissions&
https://doi.org/10.1080/00343404.2018.1494382


 
“Endogenous Start-Ups, Financial Condition and Capital Accumulation” (con Delli Gatti, 
D.) in Emilio Colombo e John Driffill (eds) “The Role of Financial Markets in the Transition 
Process”, ed. Springer Verlag, January 2003 
 
 
“Distribuzione della Ricchezza e Crescita quando I Mercati dei Capitali sono Imperfetti. 
Una rassegna della Letteratura Recente”, Rivista Internazionale di Scienze Sociali, 
2/2002; Working Paper 44 – Working paper Series – Dipartimento di Economia Politica, 
Università degli Studi di Milano -  Bicocca, January 2002 
 
 
“Wealth Distribution, Investment in Human Capital and Occupational Choice when Capital 
Markets are Imperfect”, Working Paper 38 – Working paper Series – Dipartimento di 
Economia Politica, Università degli Studi di Milano -  Bicocca, Novembre 2001 
 
 
“Problemi di Politica Fiscale e Monetaria” in “Macroeconomia – Fatti, Teorie, Politiche” 
(Delli Gatti, D.; Gallegati, M.; ed. Giappichelli – Torino 2001). 
  
  

WORK IN PROGRESS  

Dangerous liaisons across levels of government in a pandemic emergency” (con 
Cerniglia, F., e Zanardi, A.), mimeo, to be presented at SIE 2021. 

“The Dynamics of Asymmetric Decentralization: Achilles and the Turtle” (with Cerniglia, 
F., and Zanardi, A.), mimeo 

“Does decentralization of capital expenditure allow a catching-up phenomenon across 
Italian regions? Theoretical suggestions and a panel analysis” (with Cerniglia F. and 
Michelangeli A.) (mimeo) 
 
“Urban evolution: positive theory and econometrics” (with Ahmad E., Brosio G., Cerniglia 
F. and Michelangeli A.) 
 

  
  

RESEARCH GROUPS AND PROJECTS 
CEFES-Bicocca:  Multilevel governance and economic growth 
 
 
CISEPS-Bicocca: Urban evolution (with Michelangeli A.) 
 
 
ASTRID-CRANEC-CARIPLO: Territori e autonomie (with Cerniglia F. and Michelangeli 
A.) 
 
 
IEB: Crescita economica delle città e implicazioni sociali: contributi teorici ed applicazioni 
empiriche (with Michelangeli A.) 
 



 
Millennials and religions: accordo quadro interdisciplinare promosso dalla Università degli 
Studi di Milano - Bicocca e che ha coinvolto una quarantina di atenei italiani. 
 

2020-              Resilient institutions. A matter of horizontal and vertical ("bottom-up" or 
"top-down") coordination (failure) across levels of government -ATE -Progetti di ateneo 

 

2019-              The Emergence of Asymmetric Decentralization and its Dynamics-ATE -
Progetti di ateneo 

2018-         Infrastrutture pubbliche e investimento privato a livello regionale e urbano e 
crescita economica: il caso europeo - ATE - Progetti di ateneo 

 

2017-         Eterogeneità e crescita nelle aree urbane: il caso europeo - ATE - Progetti di 
ateneo 

 

2016……. Decentramento, crescita, dinamica della disuguaglianza economica e debito 
nell’Unione - ATE - Progetti di ateneo  

 

2015         Federalismo, disuguaglianza, crescita e debito negli Stati dell’Unione Europea 
- ATE - Progetti di ateneo 

2013        Debito Pubblico, Disuguaglianza e Crescita in un Contesto di Governo Multilivello 
- ATE - Progetti di ateneo 

 

2012-2013 Debito Pubblico, Disuguaglianza e Crescita in un Contesto di Governo 
Multilivello - ATE - Progetti di ateneo 

 

2011-2012 Gli effetti distributivi di un sistema istituzionale con più livelli di governo - ATE 
- Progetti di ateneo  

 

2010-2011 Federalismo, crescita e istituzioni nell'Unione europea - ATE - Progetti di 
ateneo 

 



2009-2010 Federalismo e Unione europea - ATE - Progetti di ateneo 

 

2008 – 2009 L'Unione Europea e la delimitazione delle competenze tra Stati e Unione: 
profili economici - ATE - Progetti di ateneo  

 
COFIN – 2004 Fragilità e crisi finanziarie, mercati imperfetti e politica monetaria. 
Coordinatore: Prof. Delli Gatti, D. 
 
COFIN – 2003, Dinamica strutturale nel mercato del lavoro e assicurazione: il 
funzionamento delle istituzioni macroeconomiche in unione monetaria. PI: Prof. Beretta, 
C. 
 

COFIN – 2001, Agenti eterogenei, mercati finanziari imperfetti e regimi monetari. PI: Prof. 
Delli Gatti, D. 

 

Gen – Apr. 2001, “The Skill Gap in The EU”, European Commission: Employment and 
Social Affairs. PI: Prof.ssa Samek Lodovici, M. 
  

  

CONFERENCES (as speaker) 
 

17/9/2020: University of Milano - Bicocca,  XXXII Annual Congress of the Italian Society 
of Public Economics (SIEP2020) 
 
 
NESPUTT 2019, 21-22/11/2019 - University of Milano - Bicocca 
 
19-20/9/2019: University of Turin, XXXI Annual Congress of the Italian Society of Public 
Economics (SIEP2019) 
 
 
8-11/7/2019: University of Strasbourg: 20th annual meeting of the Association of Public 
Economic Theory (PET 2019)  

 

1st CefES International Conference on European Studies, Milan, 10-11 June 2019;  

 

9/2018: XXX Annual Congress of the Italian Society of Public Economics (SIEP2018) 

 



11-13/9/2017 Milano, Università degli Studi: Finance and Economic Growth in the 
Aftermath of the Crisis 

 

10-13/7/2017 Paris, University Paris 2 Panthéon-Assas: 18th annual meeting of the 
Association of Public Economic Theory 

 

9/2016: XXVIII Annual Congress of the Italian Society of Public Economics (SIEP2016) 

 

7/2013: CATÓLICA-LISBON –Lisbona. Public Economic Theory (PET) Conference 

 

10/2012: Sciences Po – Parigi. OFCE‐SKEMA Workshop on Inequality and 
Macroeconomic Performance 

 

10/2011: October 13-15, 2011 – Rethinking Economic Policies in a Landscape of 
Heterogeneous Agents, International Polhia Conference, Catholic University of Milan 

 

10/2005: Università degli Studi Federico II di Napoli Napoli, SIE - 46^ Riunione Scientifica 
Annuale 

6/2005: Colchester, Workshop on Economics with Heterogeneous Interacting Agents 
(Wehia) 

6/2004: Lucca, Economic Growth and Distribution: on the Nature and Causes of the 
Wealth of Nations 
 

10/2003: Università degli Studi di Salerno, SIE - 44^ Riunione Scientifica Annuale 

 

30/5-1/6/2002: Abdus Salam ICTP,Trieste , Workshop on Economics with Heterogeneous 
Interacting Agents (Wehia) 

 

5-7/6/2001: Università di Maastricht, Workshop on Economics with Heterogeneous 
Interacting Agents (Wehia) 



 

4-6/1/2001: Universitat van Amsterdam, Workshop on Economic Dynamics, organizzato 
dal CeNDEF (Center for Non Linear Dynamics in Economics and Finance) 

 

REFEREE for  

Journal of Public Economic Theory, 

International Review of Economics, 

Economia Politica 
 
Journal of Economics 
 
Journal of Macroeconomics 

  
  

TEACHING  

2020/2021, Università degli Studi - Bicocca, Public Economics 

2019-2021, Università degli Studi - Bicocca, Political Economy 

2016/2017 “International macroeconomics” at Executive MBA – Politecnico (Milano) 

2003-2019, Università degli Studi - Bicocca, Macroeconomy  

2005-2009, Theories of unemployment at Corso di perfezionamento in economia civile e 
no-profit – Università di Milano – Bicocca 

1998-2007, Università degli Studi -Bicocca, Tutor for the course of Macroeconomics, 
Docente: Prof. Porta, P.L. 

2000-2002, LIUC, Castellanza, Tutor for the course of Macroeconomics 

1/2004, 2/2003, 1/2002, Università Cattolica del Sacro Cuore, Mathematics at Master in 
Public Economics (MEP) 

2001, Università Cattolica del Sacro Cuore, Tutor at Master in Public Economics (MEP) 

1999/2000, Università Cattolica del Sacro Cuore, Tutor for the course of Macroeconomics. 

1997-2000, Università Cattolica del Sacro Cuore, Macroeconomics at the Master in 
International Economics and Finance (MEFIN) 
  

Milano, 28/5/2021 


